
PAYSLIP – GENERAL FORMULA 

 

INCOME 

BASIC  + 

OVERTIME + 

ALLOWANCES + 

BONUS  + 

= GROSS INCOME 

DEDUCTIONS 

TAX  - 

UIF  - 

LOANS  - 

OTHER  - 

= TOTAL DEDUCTIONS 

 

NET INCOME = GROSS INCOME LESS TOTAL DEDUCTIONS 


